


 

Interest Provisions

GST CUSTOMS

GST Read Section So Rule 88 B

This Page Self Noting

50111 18 P.a Interest Rate

Proviso writ Interest on Net Payment through CASH

5012 Period starts from day surreeding to the due date

5013 Wrongly Availed utilised IT C

Rule88B Read it

Let's start 7 p.TO



Amount Rate 11 Period

GST

A 0 18 P.a Government 3CAStSwd
FanPayer

Case 1 Delayed Tax Payment to Gov 18 P.a

Question Interest on what amount

0 GSTR 3B filed date but before 5 73 74 Proleedings
a 7

Interest on Net GST Paid Paidby debit of E CASHLedger
as

No Interest on Amount in ECASHLedger on Before due date
till the debit of E CASH for TaxPaymentafter duedate

Due dateDebit

GSTR 3B filed on time but missed to Report a Supply or 5.73 74

Interest on Total Gross GST due Don't Consider TC

Question Periodof Interest next of due date till Payment Date

1
APRIL

C 7 homay may Payment

Duedate



Case 2 Provisional Assessment 18 p finalization

Question on what amount Final Assessed Prov
Amount

sionalAmount
PAID

Question Period of Interest Dayafter Payment date
due date

Check if voluntary Payment in b wC

Eg
Provisiollar

Payment 1100,000 for April
20,000 Paid voluntary on 3 June
Final Assessment GST 150,000 BalancePaid 15Jun

Solution Total Diff 50,000

20,000 30,000
21May 31June 21May 15 June

Case3 ITC wrongly Availed utilizeded 181 P a 511
Question Howtoknow that wrongly availed ITC is utilised what Amount

a
Howtoknow E Credit Balance ITC wrongly Yniggers Point

Availed forInterest
what Amount

yh dip Amount on which InterestLevied



ICAI changesfrom nextday
as iontrallyto Rule88B 3

Question2 Periodof Interest
O

a 7 Date
utilization Levenson

Gu Payment

E 18 Wrong TC due other lase
to taxPayment throughReturn to

Debit in E fr ledger
Due tate01539 Earlier
Actual filingdate

Question Examples of wrong ITC Trigger Point Availment of
wrong ITC

0 Blocked Credit

a Ineligible Portion Rule42 of Exempt Supply
Rule 37 didn't Payto withing SastreRule37A depayt

GSTR 3BX

30 Sep Tax ITC
1
Reverse
I

1T
It not Intents



B Gov 6 8 19 Pas qpayer
Case Ch 15 Refunds RFD 01 Shipping Bill

Refund Periodof delay from 6tP.GLAmount 61ˢᵗday ofApplitation
till Payment date

mentioned in Acknowledgement

Rate 9 P.a If Refund as a Result
E

of order of CountAA Tribunal

Case Provisional Assessment finalized RFD 01 to be filed

ProvTax finalTax Periodof delay from 6 P.a
61ˢᵗday ofApplitation
till Payment date

Case Appeal to AA AT PRE DEPOSIT Appeal won Refund

Pre Deposit Pallid x 9 P.a
Retire Dateof Deposit ofPreDeposit

Refund Date

Don't bfmistake Consider the admitted Liability



CUSTOMS

n
CUSTOMS

15 P.a Dep
ImporterExporter

Case See61 warehousing otherthanwhere Manufach Permitted 05 65

Customsduty Period 15 P a

f deferred
91ˢdtayfromPo's order
0560 Permitting Deposit

Whriists
Payment date

It noduty no Interest

Case Se 18 Provisional Assessment

Final Assess ProvAss Period 15 P.a

11612s 1346125 7118125 2018125

ProvAssess finalisation Payment Bal

B Period of Int Starts from 1ˢᵗday of Month ofProvAss

Note Check if any voluntary Payment in b w



B CUSTOMS 61Pa

Dep DelayBeyond
Importer Exporter3months

Case 27A Delayed Refund

Refund Amount Period 6 P.a

Date nextof 3m ofPet APPᵗÉTaanomedgementtill
Refund Payment

Case Provisional Asss finalized Refund due

Prov Amt final Amt Period 6 P.a

Date nextof 3,7of
finalization

Refund Payment

Case Refund due to order of lount Tribunal

Refund Amount Period 6 P.a

Date nextof 2,7of Oudetm
Refund Payment

NOTE Interest wirt DUTY PORTION only I not Deposits etc

x


